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SHALL SALINE AREA SCHOOLS,
WASHTENAW
COUNTY. MICHIGAN, BORROW THE SUM
OF NOT TO EXCEED ONE HUNDRED
EIGHTY MILLION DOLLARS
($180,000,000) AND ISSUE ITS GENERAL
OBLIGATION UNLIMITED TAX BONDS
THEREFORE, IN ONE OR MORE SERIES,
FOR THE PURPOSE OF:

LANGUAGE

HOW MUCH? $180
MILLION MAXIMUM



ERECTING, FURNISHING AND EQUIPPING ADDITIONS
TO SCHOOL BUILDINGS: ERECTING, FURNISHING AND
EQUIPPING A NEW TRANSPORTATION/OPERATIONS

FACILITY: REMODELING, EQUIPPING AND RE-
EQUIPPING AND FURNISHING AND RE-FURNISHING

SCHOOL BUILDINGS: ACQUIRING, INSTALLING AND

EQUIPPING OR RE-EQUIPPING SCHOOL BUILDINGS

FOR INSTRUCTIONAL TECHNOLOGY: PURCHASING
SCHOOL BUSES: ERECTING AND EQUIPPING
ATHLETIC STRUCTURES AND FACILITIES: AND

ACQUIRING, PREPARING, DEVELOPING, IMPROVING

AND EQUIPPING PLAYGROUNDS, ATHLETIC FIELDS

AND SITES?

10

LANGUAGE

BE SPENT ON



LANGUAGE

THE ESTIMATED MILLAGE THAT HOW MUCH

WILL BE LEVIED FOR THE
PROPOSED BONDS IN 2023, £ TIMATED TO BE

UNDER CURRENT LAW IS0 COLLECTED IN 2023

MILL ($0.00 ON EACH $1.000 TO PAY FOR THIS
OF TAXABLE VALUATION).
DEBT ONLY



LANGUAGE

THE MAXIMUM NUMBER OF
YEARS THE BONDS OF ANY

SERIES MAY BE MAXIMUM YEARS TO
OUTSTANDING, PAY OFF EACH
EXCLUSIVE OF ANY
REFUNDING, IS TWENTY (20) SEP\lES OF DEBT

YEARS



THE ESTIMATED SIMPLE
AVERAGE ANNUAL MILLAGE
ANTICIPATED TO BE REQUIRED
TO RETIRE
THIS BOND DERT IS 3.28
MILLS ($3.28 ON EACH
$1.000 OF TAXABLE
VALUATION).

M
ON

LANGUAGE

AVERAGE EXPECTED

LS TO REPAY
LY THIS DEBT

(51

AND ALONE
COST)



LANGUAGE

THE SCHOOL DISTRICT EXPECTS TO BORROW FROM

THE STATE SCHOOL BOND QUALIFICATION AND N EW RATE O F 75

LOAN PROGRAM TO PAY DEBT SERVICE ON THESE
T
o et MILLS PROPOSED
555155 e stareo ouraron or e T ORI 2023 CURRENT
MILLAGE LEVY ASSOCIATED WITH THAT BORROWING

IS 9 YEARS AND THE ESTIMATED COMPUTED RATE | S 80 /\/\ | |_ |_S

MILLAGE RATE FOR SUCH LEVY IS 750 MILLS. THE
S REDUCTION OF 05
CIRCUMSTANCES. /\/\ | |_ LS



LANGUAGE

THE TOTAL AMOUNT TO
QUALIFIED BONDS

CURRENTLY OUTSTANDING IS
$88430,000. THE TOTAL SALINE AREA

AMOUNT OF QUALIFIED LoANS SCHOOLS CURRENT
CURRENTLY
OUTSTANDING IS DEBT
APPROXIMATELY $7840193.



(PURSUANT TO STATE LAW
FXPENDITURE OF BOND
PROCEEDS MUST BE AUDITED
AND THE PROCEEDS CANNOT BE
USED FOR REPAIR OR
MAINTENANCE
COSTS, TEACHER, ADMINISTRATOR
OR EMPLOYEE SALARIES, OR
OTHER OPERATING EXPENSES)

BOND MONEY
RULES ON
EXPENDITURES

LANGUAGE



LANGUAGE

YES
FACH VOTERS

NO CHOICE





